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slness of wtook operators, orea

W ,,.:n.n;:wonl of & soming money strin-
g, was Intensified, 1nst week, by the aud-
vrask fn Ameriean Tobaceo stook. Follow-
as thin break d1d. that of tha previous week
In Awerican Bugar, and balng acoompanied by
s reports unfavorable to other indus-
priai antarprises, prices declined all round, and
e volume of dealings, axeapt in Tobreeo,
apd Maphnttan, eontracted consldar-
[t s neadissn to say, that the only svl-
by the ahrinkmge In quoted valoes, are
have bought stocka on oredit and
amipelled to sall them for loss than
ey gave  [nveators who have pald cash for
i prictiasos, and are satiafad with shem,

donot seam 10 be alarmed 3t the outlook,
The ‘“}-m‘_nll tor the new $200,000,000 Gov-
ament loan have, 1t ls sald, been complated,
sincs tho Goverament eanuot muoh longer
Sefor llquidating thie debta [t has Inourred for
@it ADEnnes, tha Treasury muat scon bagin
considerabls amount of the

The

ablr.

perers
ple who

pare beac ¢

rge B
:.::;“I..i has bGesn abaorbing. The prepay-
mentof the bond Intorest das Nov, 1 has also

ounced, and thin, with the redemption
w;::n o the Pacifie Rallrond bonds, due
Jea. 1, will add somewhat to the resonroea of
wur banks. Furtharmore, all the news from
{he West is 10 the effeat that the farmers there
ge bolding hack thelr crops, so that less
guoey than usunl is neoded in that spotion.,
Tha imports of kold continue, and [reah pur-
of the metal in Europs for shipment to
thip country ars reported. The proapect is,
tharolore, that wo shall soon have a plothora
of money mather than a scarcity of it. and, in
absance of any now unforeseen demand,
tha raten of interest must deeline,

Yeverthelaas, a roform in the Anancial meth-
”'" of the Government I8 necessary, If the
Treasury 18 nnt to continue to be, as It s now,
s frnquent diaturher of the money market and
sehieck upan the operation of natural finanelal
uw. The locking up of money. which It el-
factad from 1879 10 1804, wan mitigated by ex-
fansive bond purchases, its defielt in 18056 and
1A% was supplied by lssues of bonda under
pretenne of replenishing Ita reserve for the re-
demption of the Government notss, and, this
year, lta absorptions on account of the war loan
hava boon counterasted by an unprecedentad
palance of foralgn trade In onr favor, which has
enabiled s to supply onrselves from Europe
with the gold nesded to meet the Troasury's
demands. That wa have thus thros times
within a faw years heen saved by extraordi-
pary expadionts, and by extraordinary good
liek, trom the evil consequences of a bad
Treasury &¥stom. is no reason for expecting
that we shall alwaya escape in & similar way,

The natural and sclentiflo method of render-
{ng the Govaroment's financial operations as
little disturbing as possible to the business of
{hn oonntry, (s to oreate a great bank that
phall act an the Government's flscal agent, as
tha present amall banks act aa fiscal agenta for
Blates, cities, connties and rallroad and manu-
tacturing corporations. Buch a bank wounld
take on deposit the Government's recelpts,
whether from revenus or from bond sales, and
Jand them out to borrowers as other banks take
deposits and lend them out, and, thus, the
Government's funds would never be locked up,
an thor often are now, beyond the reach of the
business community. 8ines, howaver, the
satablishment of & national bank is opposed to
the sant!ment of a majority of our paople, who
frar to (ntrust to any single institution the
power which this one would exercise, It {8 use-
losa to atrive for It

We hava therafore to eonslder, how, without
the ermation of a national flscal agency in the
shape of m bank, the prevailing Treasury sys-
tem can ba so modifled as to prevent the lock-
ing up of Government money to whioh under it
the ountry ls now exy d. RBuch a method is
perthally provided by the new War Revenus
ad, authorizing the recent $200,000,000 loan.
wd. fortunatoly, only the axtent to whioch it
en b employed is limitad in the mot, but not
the perind during which it will be avallable.
Bection 32 of the act wuthorizes the Secretary of
the Traasury *'to horrow, from time to time, at
i rata ol Interest not exceeding three per
tentum parannum, such sum orsumsas, in his
judgment, may e necessary to meet pub-
la  axpenditures, and  to  issue therefor
eertificaten of indebtedness In such form
s ha mar oreseribe, and  In denomi-
sations of ity dollars or some multiple
of that sum. amd each certificate no fssued
shall ba payable, with the interest acorued
thareon, at such time, not exceeding one year
from the date of its issus, as the Bocretary of
the Treasury may prescribe, Provided, that the
amount of eertificates outatanding shall at no
time exeeed one hundred millions of dollars.”
I visw of the axpected long duration of the
wir and the conseanent great expendituresthe
(overnment would be required to maks, the
Beerstary of the Treasury very properly elected
to issue the long term bonds authorized by the
Bt instead of the short term certificates, re-
#rving the certificates for a later exigency.
Asmatters have turmed out, he has no ccoa-
don,at presant, to avall himself of the certifi-
®ina, but his muthority to use them remalns
unlmpaired, and will 50 remain udtil the law
suthoriging them is repealed.

The manner in whioh this authority to bor-
MW money upon short time cartifleates eould
beused to protect the money market agajnst
the straln to which it is now expossd by the
Gperstiona of the Treasury, imthis: Whensver
the Government neoded more money than its
wirrent ravenues supplied, It could issue the
srtilcates, from week to weaek, to the amount
of the deficlt, The money so prooursd would
b disburssd almost immedistely in payment
of the Government's obligstions, thus return-
lag 1o it original lenders, who would for the
most part be banks and othor financial Institu-
Uons, aod then the process could bs repeated.
Bayond thin, it conld iasue, in exchange foran
*udl amount of long bonds redesmed, say
$100,000,000 of thesa cortificates and redesm
them only whon it had & surplus of revenue
orer expenditures. Thus, it could go on lesu-
Ing the pertificates, when It was short of cash,
124 calllng them in when it had a surplus,
$100000,000 of them being. on an nverags,
Nwars outatanding.

The scheme hers suggestad s not new and
Untried, The aity, now borough, of New York

for many years, anticipated the collection
#itsnnnual tuxes by the (ssus of short-time
tligations, in the form of revenue bonds,
::: the Britlah Giovernment regularly sslls in
o0 markst for revenue purposes what are
mlled Exehonuer Bills, which run for one year
taly. Of rourss, at this momaut, with an over-
Bowing Troasury, and with » mass of nnsettled
alms against It, our Government ecould not
faveniently put the scheme Into operation,

Ut when all the axpenses growing outof the
¥ar have been paid, and the Tressury satties
'm" into n permanent routine, Ita execution

borasy 1t will be sdditionally ussful to
Mjust. at the wame time, the revonue more
¥ually 1o the expenditures than at present,

ad thus to minimize the outko and return of
“ﬂﬂrllﬂ"lnlﬂ

The esnditions wrn all fuvarable to glving the

Atrial Tha silvar orase is dying ousand

k0ld standard may be ussumed to be estab-

b fo1 years to coms, Publie sentiment,as
»';""'? by the platform sdopted on Tuesdsy
l. wpablican pasty i this State, is over-
Ium‘:’m‘ T ugninst mpaking any «hange in our
i n‘:” *Y4teLy, tle piatform of the Conaeoti-
h Il'ufnwauu-- the gontrary notw!thatand-
..:.} A faot. thie imtter pintform refiects the
femL.. Y & small nimber of bank ourreney
Balles, whasa influencs (o Congress is next to

::-:h.'h‘ 'l nstion 1s satisNed with the Gov-
mmm Hutes, as batng the best form of paper
n"“:";r-' has sver enforved. mmd If It makes

i T i the eurcenoy 16 will be that of
u*'”-"f bank notes altogether, and supplys
W 1 e with eurconvy lssued direstly
‘# Govarnment instead of halug mersly

Bnenl by

The «ihianst

prur o iEtns made 10 s eaclisicely Gons

e ”‘ Visper purroner, lmwn (rom the sx-

P ol IR and treus, Liave lnng alo been

1 Wl ]

t-hll: .I 1 the sofisluetion of wvery Intelli-

Libant .| U The M rensury Sl yisserve, 10 roe
A ‘: Wth Luiils wepw suld in 180 and
=N Lyl prted Siroauss af =

g"'ill-un.-- 3% 4.k s af wn exonae of
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Folswnes of thoss ntes 1o moot & revsnte def-
ldt. Bome lgmorsat peopla contend thab the
Government ought not to Issue demand notes
becansa [t sannot, by ralaing rates of discount,
protact tha resarvs of gold Lisld for Lbheir re-
demption, abd the practice of the Bank of
England is olted as go example o be tol-
lowed., The faot Is, the Bank of Eng-
!and has no consarn whataver for the safety of
the gold reserve it holds amainat its notes,
That reserve ia the property of [ta lavus depart-
mant, which la dlatinet frem iia banking de-
partment as our Treasury I8 lrom the New
York banks. [t raisce its rates of discount to
protect only the reserve it holds for the benenit
of {ts depositors, and It lncreases that ressrva,
on oceasion, by presanting ts own notss to Its
Insne departmant for redemption the same as
any other note-holder would, Our Treasury,
not beaing a bank of deposit, haa, ke the lasus
department of the Bank of England, no lablli-
ties tn guard against except (ts demand notes,
and against thess 1t has always, alnoe 1870,
held an ampls gold reserve, when that reserve
was not divertad to other purposes, as [t was n
1898 and 1508, With a safficiant revenuy, or
aven without I, I the reserve be set apart and
kept inviolats from any draln sxcept that for
the redemption of the demand noten, onr Gov-
ernmenit enrrenoy will be the equal of that of
the Bank of England, which Is univeraally re-
garded aa the bost In the world,

For the pressnt, our currenoy s good enough
and safe snough, and needa no reform ; the dan-
ger of free allver (s vanishing of itaoll: and only
our Government finance system demands Im-
provement, The soconor the men who ahape
our legislation percsive this the better it will
be for the country. MarTHEw MARSHALL,

FINANCIAT, AND COMMERCIAL,
New York Btock Exchange—Nales and Range
of Prices on All Securities Dealt In Dur-
ing the Weoek Ending Oct. 1, 1808,
UNITED BTATES AND STATE noxDs (18 $1.000s),
Open-  High- Low-  (es:
Kalas. Name. ing. el e, ing.
85000 7 6 Bs, wi....1064 106% 106% 1054

A000 UAsa,wi r. 10564 LO5% 105 1064

1000 U S8, wi, s DLOAN 104% 104N 104%

2000 U B 4e,0,1007.112 112 1114 111k

10000 U8 4s, v, 19251287 187 127 12%

BOOO U B dn, 0, 1926, 127M 127K 187 127

1000 Alabams, 1 B..108 108 108 108

0000 Tenn BetSs,... PRYW 024 024 084

1000 Ya ¥ deb 2-8e

of199l...... 77 7T T 17

RAILROAD AND OTHER BONDS (1N §1,0008).

Upen-  High- Low-  Clos-

H-. Name. ing. . el ing,
82 Atchadjds..... TIH TlN B80M 60H
5R2 Atchgnl éa....... 056 054 ®*03 o0M
85 AR ADanv ist... D0 00 BN OBM

70 Adams Bxp da.. . 1004 1004 100 100%
18 Amfp Mes..... B4¥ B44 B4 Ba
88 Am Tohwerip....100 100 ODM ODNM

B2 Am CONGa...... 1074 108 1074 108
— B kOB 1088.JP
Moeth.......118 118 118 118

116 115 115 1156
RBDBEOAMs wi.. DX D5Y 856M 06X
RETB&O4, wi..... 93% 034 084 03Y%
26B&0SWistgt.104% 105 104% 1056

I1BAOBWendaMa B2 B2 82 Be
5 B k08 Wistine,

wrB..oies D ] 4] 4]
3 Balt Belt 1st..... 90 00 oB L 1)

SBur, OREN 18107 107X 107 1074
6B OBANciBelOG 108 106 108
S87TEFiynBRTAs ...100M4 1004 1034 1034
S1BEMWEWSs 00 20 a8 BR
4Brooklyn C1st.. 1134 114 113K 114
83 WElyn Kl ist, tr. 08 23 21 oe
14PynUnCOsaBslld 1156 114 115
480Chs kOenbs.... 1186 115M 1156 116
126ChskOgaie... BON BEM B854 B6%

8Cha k OR &k A
istends........104 104 104 104
1CheakOlst,n A11DK 110K 1104 1104,
4ChakOfe, 101112134 1215 1214 1214
8Chs & O R kA,
2dconds...... 6 05 956 08
40, BAQenvBs . 1156 115 115 115
480, B&kQe, Nex.102) 108% 101% 108

40, BEQ7e......11564 116 11056% 1186
8C,C 0K Bt da’ i
BtLdlv........ P8 90 ©OBW 0BX

10CT&D1at Ga... 1114 1114 1114 1114
100, L&k Whilet..1006% 108K 1063 1063

P CanBSolst.......100% 100% 109 100
20 CanSo 3d........108% 109 108% 109
182 ChicTermlds.... 90X 00X 894 BOW

1ColkG1st......118 118 118 118

TCAEIgnl t0...107H 1074 1074 1074

£ Col Coal fa...... 100 100 100 100
1 Col Mid 1st...... 6B a8 68 a8
78 Col Mid 24a..... BB LBw A8 58X

18Chin kErfo 1nt..110% 111% 110% 11154
48CentefGacnfn. BOY BS0% BOM 804
B Cent of Ga Ist in. 38 38M a8 364
16 Centof Galdino 114 114 11 11
4l DenkRGen.... DBY 07 =1} 07
SGDen & BGIGa,.. DAM D4AM 04N BdM
SDulklron R1st1064 1065 1004 1084
83 DetCity Ons Ga., B3N ©3M 03 Paw
SDul B BEAlE]l18) 112K 112} 1124

12EETHgalse... 08 o8 o8 08
10 Els, LEBS1at.101% 1014 101 101
14 Erieprior bda... ORM 02K 01N 01X

1Eregnilisn B4a 71H 71X 71N 71X
4 ETeon 1st.......106% 108M 100M 100
11 ETenn Hen 4-60,.1003 101 100% 101
20Evkind 1steon. D7 99 0T 0BM
6EAson ET1s¢...110 110 110 110

1Bl ElonBe..... 1174 117% 1174 117
6GEqO&Fistof0104 104 1034 1034
10FEPMGe PHA DOM 0O56M 0O6M 0DO6M

18 FiWorth isl..... T4N 756 TaM T4X
7 PAWARG Lot 348 50 60N 59 OGO0N
OGal, BkHoe.... BT 87 *95 05

L0 HykB8A24.,108% 103% 1034 1034
B0, HybsBAMP

$Be.iinsorarnsnsy ep 08N 99 ooy
80 Green Baydeb B, 5 ] 5 6
100en Elecdeb % 108 108 108 108
N HockVal fe B8R0 p 78 TH 78 T8

GHan kStden 0e.120% 1204 120% 1204

SHATCOends,...112 112 112 112
103 HATCgulés... B4 B4 *B3 B3
43 Iron Miba....... B8 0DM *DaM DOy

SUIOSLA..... TEN 704 7THY 784

S Cont B, L4 P3N O8N 034 03N

1O BtLA., TOM 70N 7TOM 70N

S0IC21048.. ...
10 lowaCent 38t..,.104 104 104
10B Kan & Tex 4u.... BTN BBM 874 B84

RQ4KankTex 2s.... BB% 63 024 68
@EingaCoEilst., B 656 62 bR
) Eoox & Obio1st.118 116 116 116
1EsaChPint.... T4 74 T4 74

168KEQPEG Ist... 7T TiW TO0W 77N
10 Lacledo Gas ist . 104% 105 104% 1056

SLAkWBeum... B7 o7 o7 ey
SBBLEEWIs.... L1108 110N 11058 110N
7LEAW24..,,.. 108 104 103 104

2 Take Bh 1st, c....107% 1074 1074 107TY
B Lako 8l f)ge.....108 106! 106 108%
10L&Ng4s........ B9 HAW B0 BOM
BLAEN FkBist, PO 04 L) ']
LLNAK Ohist, 1144 114K 1144 1144
S0 MetBiR'warne.. 114 114 118K 114
fdMexlnten....... TTM TTH T7 774
SOME&MLenGe... 107 1074 108% 107%
2 MESL 1st,Paex]l 23 183 128 123
1 Mo, KEkTofTos B3 83 A3 B3
85 Man V'way da.... PAW BAN 94M D4N
T MetEliot.,.....117 117w 117 117N
gMsiE124........, 108 102 108 102
YO Mob RO, MA G 1084 108 100% 101

12 Mo Faoom. ... 104% 104 1044 104%
& Mo Pae b8, ..., Bl 814 BlW B1%
3 MUl &N ast, 1910120 180 120 1RO
ONprPaolsto.,..114 114 114 114

BONerbuc Istr....115M 114 113k 114

870 Nor Ppriar és.... 10146 10151003 100k

4. NorPyrioréa, r.100 100% 100 100

L1ER NorPecgulfe... 7K 674 00% 07
PO Norf&A Wenan . BEW HOR *i5 Ba
EXYED st rwl07 107 107 107
18X YkBuayal ... 84 Bg Bd% B4
10NJCmyulbe,r.111 111 111 111

HONJCeoutgul 30..118% 1243 113 1144
ONYOsmiBlen.... 1074 10T 1074 107X
6N YOeutist e LlUM 116} 116K 1104
BNYContexda 104N 104M 104K 104%

1B NYC Licolaks 04N 06 D4M VAN

10 NYC/Licol ey B4 D4  Bd 94

148 NYOMOcal Be DAN POM 05N P3N

10Nash &k Chat 100180 180 180 130
) Naah b Chaten..104 104 104 104
INY, NH&Hd,

dob ouE. .. ... 161 161 1el 14}

18N T, 0k 8tL 4 100K 107 *104% 104%

daNorBRofCal B103% L08R"101% 101X
TEWalén.oo-d01 112 111 112
SNWesld, 2 134N 114N 110N 114K
ONWauld, roo (104N 1148 1145 1148
19 Welta.......]1R0 120 180 120
QHNWwrdeblelld 114 Y1IR i1y
Sha i ey
o Wi s R b |

ey S e
Baler. Inp, -t e,

Neama fng.
SXWaehte, 36yr] 10K 110 110K 1108
A1 RY, 08 Wras . 101K 108k 1015 108
184 NY, Ok Wen 84107 107% 107 107H

A00& M iMmp 41056 105 108 108
540, NANG...... DO DOW 00M POM
100l ... +. 190K 126M 1R0Y 1R0M
DOmBLen Bo....108% 106K 108 100
POOrBLine A.... TAM 75M T7T4M TAN

1370mBLINe B.... B8 BAM 67M OTX
14 T'uoific Const 101 LOAM 1044 103K 10a%

130k Rast 1nt... TBY 784 768 T8
0 Pook Waat Ins,.. 1D 19 p 10
10 Pt & Wnast. .. 01 21 13 (3]
IR0, CamL
aMe, 0ot B, ... 1134 118% 113% 118N

SP0K0 M 107 107 107 107
28 Rock Inl gl 48..104Y 104% 1044 1044
1Mens M8 iut....247 147 147 147
10RIoGBoIot..... 714 TIH 71M Tik

T Readgnlan..... 82W B2M BEM BN
18 MaGW1iel..... B8 B8 A8 B8
I7RAVANE ... DR U8R 01% 02
18 PAMioniel 130 130 186 l3a
M PAMinnen.1856 136 1356 180

BAM POl N M. 1004 100% 100K 100N
B80BoPof Ariz1et. .1 08X 108N 108N 108K
BBLPEMecndMel 00 100 100 108
SBPAMasx4s. 100 100 100 100
10MLABFISe...100 100 100 100
48 LLATFI, 18116 116 115 115
OBtLASFanl 64110 110% 110K 110%
R2MLABYgnl 6al08% 106 1064 1054
BMLABF4.... YR 70 70 T
BMPgold........152% 162 1624 168k
G2 M Pgnidn, oA 1064 106% 1064 106K
108t P 1st. TADex] 524 1684 1524 158%
EMPIN,BEMA.. 118 118K 116N 1184
268 Pk NorPOs,r1830 180 130 130

11 SILEWist..... 70 79 78% 78N
RAMLAW2...... 31% 3ae 8l 3%
168 Ban ARAPIstén, GBX 068N 074 68BN
18CE0nIs..... P8 08 08 08
70 4o Rway de...... D7 O7TH BTM OTH
ORJo kG IS4 TOM TOM 7O 70
408an Rk Tn... 77T 97 76 76
E7BunRETine.. 20N 20M 1804 104
21 Tex k Pac 15t el 084 107 1068 107
260 TexPac2din.... 444 444 43 44
ATol.PEWIsL.. T7 TV TV T

B4 Tex kNOen . 1014 102 101N 101X

OTC,IkRds, Td 83 034 *00 00
10TC,I&RMBA 94 B4 93 03
B43UnPuc da ....... PEN PB4 0B PBM

16UnPotaigatr. 50 684 BOM 66M
6 Utk Del st 55100 100 100 100

51 UnFlist.tr. ... D1 014 01 01y

1220 UPDAGIsttr 78M T77M TBM 77X

1 VaMidgnle . 1074 107% 1078 107X
11 VaMidlandgnl.. 108 108 108 1084
860 Wabanb 1ot ... 111% 111 111N 111N
168 Wabash 24, ..... "HOW BDBM BOM BOXY

76 Wabideb, s B..... 334 33 81 ae
6Wab, DECex... 105K 105 106K 106K
O WestUnCol 6s.,113 118 113 113

10 West Pacific... ., 108% 108% 103% 1034

14 WestBh ¢a.......100M 10684 100M 100N

84 West fh da,r.....100M LO0% 108K 108%
I WheLrist...108 103 103 108

EWhkLEondrn, 484 40M 48BN 40N
AWNYkPagnl.. 50} 56M O8M O60M
AWNYA Palst..108% 108% 108% 1084
183 WiaCen 1at,tr.. 584 50M 544 644

*Ex (nterest.
Total salea of rallway bonds (par valus), $10,740,000.
BAILWAY AND OTHER SHARES,

Opra.  Hiph-  Low  Clns-
Hales. Nams, ing. el enf, ing.
T4Adame Ex.....114 1156 114 116
888836 Am 8 Ref...... 120 123 116 116X
8665 Am B Hef p....109% 110 10% 107H
4480 Am B Mfg ..... 12 13 11% 11%
MHTAMB Mg p.. 37 87 92% azu
280 Am Cable...... a6 07 08 TN
e0pe256 Am Tob........ 1 47TH 147% 1164 118
440 AmTobp......1280 120 126 128
8 Am Express...181 131 131 131
026 Am Cot Oll..... 3B 3B} 344 B4k
1870 Am CotOllp.. BBM BO B4 B4
4126Ah, TEBF.. 12 12 18% 182X
6EB0B Atch. TABFp 344 34W 314 31K
4245 Am Malt....... 324 32M 204 204
1402 Am Maltp..... B8M B3N *T84 79
220 Ann Arborp... 354 8564 3856 35
1T Am Sl X W., 2% 30 29 R0k
josoAmBlesl ks Wp B8 804 B8 A6k
200 Brunswick Co. BM B4 BM BX
7070BA O, 3dip.. 44 44 404 414
WOBLEOPL,wl.. 70 70 60 OO0k
10BAOEWP... O O O 6k
8200 Bay StateGas. 34 I ] =101
02018 Brook RT..... 814 63% 58% O2M
420Brook Un Gas. 125 1253 124 124
1000 BRymELalp 248 B4M 244 24X
400 Brecce M . .89 1.00 .09 1l.00
8032 Can 80.. 53 53% 68M 063
1010 Con Tee...uvu. 48 48 464 464
4106 Con Tee pf..... RO 90 80 8o
BBI0LCh Gt Wosl,... 1564 16 14 14
630Ch Ot WpA, . 41 41 40X 40K
2480 Cont Pae ... . BE  20M 244 24
TI60Ches & Ohlo... 22% 22M 21% 214
1210Chi & ELIL.... 563 584 62 534
25 Ch EENp. 100X 1068 108} 106%
300 Chicagok Alt..158 1568 1068 158
BO70C, O, CEStIL.. 40% 404 30k 304
sAROChlc & N'W....131 1381 1R9P 1R29¥
440k NWp..... 176 177 176M 177
TASER C, D &Q....... 116 116 113 113%
70200 C, M &SP, ...107% 107 105% 108
HOOC,MEMPP. 153N 164K 153 1544
AanaC, R1& P.....102 102 *P04 100
180 0ol Fuel ,..... 20N 204 20 20Y%
1444 Chle Ter....... i oM BY By
w20 Chic Terp..... 354 368 33 33
J00CoL, HVAT... BM O b6M bk
I0Cl EHC..... (] L] 5 /]
17700l Mid.eeeee @ [ a [
WOCol Mid p..... 164 1564 184 15M
10407 C. L& W. ... 17w 184 164 17H
14UB2C, LA WpL... 624 B2H 47TM 40N
1008y Cousol Gas Co. 180 181 16P 170
03C.T&L..... . 8 8 R B
e, TkLp..... 30 a0 a0 a0
616 Del & Hudeon 107 107 100M 1044
12D, L&W....... 151 1814 1614 181K
100Den ERG..... 184 18k 13k 13k
2706 Den & RGp.. 654 56064 68 O4X
I00DMEFD.... 16 18 16 16
MO Erde RE....... 13N 13N 134 13X
MM Ede RRIntp, 86K 36} 344 34N
MOEfeBR2dpl. 184 184 18 18
HEdwon EL.....181 131 131 131
200 Ek TH...... B3 84 314 314
IBEET Hp.. ... 87TH 67Tk OTH UTH
100 Bay & W... 30 80 a0 a0
anes Ut Norp,......1356 1356% 133X 133%
8660 Oen Klectric, . BEW BE2N 70 70
6740 Oen Elec, old. 49 404 47 484
1436 HCBuger....., 27% 32 26 ag
4088 1Int Paper...... 624 63 514 B1N
4280 Int Paperpf.., B7 a7 B& BU
6386 MlnolwCen. ... 11 1% 111K 1104 110%
1020 Mlinois Bleel.. 874 6B 66 87
204 Towa Central | ox oM oM Uy
B30 Jown Centp... 838 88N a82M 33y
MLKC, PAG.... 10 10 1EM 184
SMeEeok A DMp. 18 156 156 15
2OLK & Western 160 18 id 16
1M2LE& Wesip.. TdH TdM 73 7a
100 Long Inland ... 48 48 48 46
1068 Lacleds Oiaa... 40%W 40% 47N 47X
271 louniskNuah.. 66 B8 54 2 644
0012 Man Con....... BTH BTH BOM 01
4006 Minn lron..... 04 o4 20 00
2460 Minn fron. tr. 03K 93% 00 00
20028 Met Bt Rwy, .. 160 160M 154 107K
600 Min &k Bt L.... 24 27M 286 B_T
100Min &BtLiy B89 BO Bo BO
10T Min & 8Ly BOW 6O 68 B8
0000 Missouri Pae... 383K 83N 81w 31k
21 Mo, KankT,. 1lM 114 11 11
2000 Mo, Ksns Tp. 38 an a2 ag
160 Mobile £ Ohlo. 28 28 28 28
Bo3w Nst LOIL...... 3% aw 2% a8
1200 NJ Contral. ... BEN O2M B0} 01
4240 N ¥ Centenl.., 116% 118 118X 1156%
6026 NatLead...... 834 34 32 32
382Nt Leadp....111 111 110M 110K
2020 North Amer... @G 04 uM 64
460 NY Alr Brake. 108 108 07X @8

ITONYANH, ...102 198N 19014 101X
oS YJdkbL.,., 184 124 12M 18BN
MONY, L& W._..123M 1284 1234 124
2016 Nat Biscuit.... 384 884 J2M 32X

nob Norfoluk Wees 14 14% 14 14%
2000 Norfolk &k Wp. 614 61k 50N 50K
06881 NorthernPae.. 41 42k 30K 414
07038 Northeru Pacp TOM 708 7TE6M 78
1707 Outario bk West 16 L6N 164 15K
W00mBEN...... BT 87 67 b7
100000 R&ANP... 76 %6 75 Tb
i6Uregon B L.... 28 29 =8 “
a0Tg Pacifo Mall. ... B8 88X 904 a8
100 Peo, Doc k Ev. id 18 1M 1k
895 Peelfic Conat... 40 40 45 46
380 Fue Coasl A p.. B4 ud a3 83
o PusComt 2 .. G0N 08N a0 a0
P FAIWEC , 170 1%0 170 170
2786 Pull Pal Car U0l BEW 101 187N 1BON
TP O, 0ESIL, 4l 485 414 48k
WP O, CkBtLp 66 66 a3 [.E
MoPakWapl.. T TH TH Th

g Mz AE.. . )20 11T 110G 1LY

[ . e Wiph  Lew  Ces
Ml Nawm:. ing, WL w,  img.
S0O85 People’'s @ R C108Y 103% 101 101%
200 Quickeliver. .., 2 # 1% 1%
400 Quickallvorp,, @ L] L] L]
BOOO Reading ....... 19M 184 174 17
4107 Reading Istp, 44 444 48M 43M
04T Reading 3d pf. B1M 21 204 20M
26 Rio Grands W, 28 28 2

A 2A

1500, Wk O...... 1854 1285) 125K 180K
POOBMLE W....... 4% 4% 4% 4%
MEMLEWRPM.. 114 11k 11 114
10508t P &k Omahn. SiH BIM 774 774

00NPEO0D..... 150% 180 150% 100
soRMP. ME M. 105 168 1656 108
JOUBtand Con M. 1 76 1.6 1.756 1.78
1900 Bontharn Pao.. 244 244 28 2au
1800 Sontharn Rwy. Bl 8N B%  8M
21 BeRwypl...... 35% 34N 3834 33W
IMTor@GIap 17 17 17 17
RSt loun kB F, TR ™ ™ Ty
1IOABLLAKNF Nty 66 ab B89N 063
N HLASTY Ay Bl 2314 20% 204
1470 Bandad HET TH ™ T T
f820TennC k1. ... 26 B8N 20 RBOM
15T THindAYRIR 170 174 168 108
100 Twin O RT.... B0 a0 a0 80
2970 ToxaaPacific... 18K 18K 18 13
01180 Unlon Pacific.. 83% 834 38%W 33
45700 Union Pac pf... G534 OO 64N 04X
AL UnPro,DEG. B% O65W 54 M
SOUS Bxpress... 483 483 48 43
91227 U 8 Bubber.... 47 a7 B854 a7
20827 UR Rubber p..104% 1044 906N POM
INDB U R Leallier,,. 6} O 6 OM
40034 T B Leatherp. 68 a8 B3k OGUN
200 Wabash........ BW 8% BW 8%
4020 Wabaah ptd... 21% 21% 204w 20M
10 WellsPargoRx 126 128 185 125
TROS West UnTel,., DR 02 P04 PO
W WELESMIp 2 By 1M 1%
10O WALEsthip 4 4 aM an
400 WALEpdip 17 17 17 17
00 WALEp 4thip 10 20 1§ 19
126 WiaCent p.... TH 7T 7T 7TH
1800 WChi Bt Rwy. 04% 0D4% 03N P3N
200 YellowJack M .28 .28 .28 .28

“Fx dividend.

Tolal sales, 2,209,142 shares,
Suxpay, Ocl. 2,

The Treasury balance at the close of business
on Baturday was $807.557.500, of which $243,-
207,543 wna gold,

The imports of general merchandlse, inelud-
Ing dry goods, atthe port of New York last week
were $8.040.730, ngainst 80,704,044 the pre-
vious week and $8,781,080 for the oorre-
sponding weok of Inat year. The importa of
specie for the week were $5,002,008, of which
$6,871.001 was guld, making total specle {m-
vorts slnee Jan, 1. §00.508.204, Exports of
specle were: Gold, $13,800, and silver. $1,138, -
848, a tolal of $1,150.708, agalnst §1,240, -
45 the provious week. The exports of specle
sinee Jan. 1 have been: Gold, $54,080,306, and
sliver, $34.210,829, a total of $42,501,024.

The woekly statsment of averages of the
Clearing House banks showa:

Sepl, 25, el 1. Changes,
Loann, . $042,102 800 $885,072,400 Dec. $0,580,000
Dapﬂ‘t. 700,784, T02,1328,200 Ine. 1,074,700
ar't'a 14,074,000 15,408,400 Ine. hl4.440
L'gt're 03,704,600 54,044,800 Inc. 760,200
Epecin. 130,640,000 186,514,400 Inc. 6,007,600

Rea's $188,441,200 $100,860,200 Inc. $7.418,000
Ro'e 'd 178,188,826 170,502,050 Ine, 840,736
Barp’'s $8,252,876 $16,027,100 Ino, 87,074,276

The surplus & year ago was $15,550.400, and
two years ago $16,620,025.
In vlew of the default In thorrmcm of the
ntarest due Oot. 1 on the bonds of the Staton
{1

land Rapid Trausit first mo £ 8 W eent,
das, J. 5‘ Dayis, T. Denny,Jr., and F.J.Bil.ll-

ﬁln representing a large proportion of the
8, have consen to mot ma a oommittes
Lor 8 protection ol the interests of all the
on oldsru. and the& invite holders to deposit
I.l‘:lr bonds with the Guaranty Trust Company,
w lol} will recelve bonds and Issue ita receipts
therefor up to Oct. 5.

Redmond. Kerr'k Co. offer to {nvestors a se-
lection of raliroad bonds,

Finaucial,

RICHARD V. HARNETT & CO.
AUCTION SALE

STOCKS AND BONDS

Tuesday, Oct. 4, at 12:30 P. M.,

M the New York Heal Esiale Salesroom, No. 111
Hroadway.

(For aceount of whom it may conoern.)

20 shams National Bank of Commerce, $100 esch.
30 t_ Brooklyn, 850 ea.
853,000

Amphion Academy o

Iirht and Power Co. (of Beneca Falls,

N, J 1st Mortgage 5 per cent. Binking

Oold Bonds | J.  One

bond of $500 has Segl‘ L1808, and subse-

quant oo sttached; 108 Bonds of $400

ench hava 'h 1, 1808, and subsequent
entipons attachad,

Listant A %', 71 and 78 Libarty Stroet.

Mortgage Investors
should apply to the Title Gusrantee and Trosd
Co. when seeking investmenta. [t is forniah.
Ing $2 000,000, a month in choloe mortgages to
brustees, institutions, and individual lenders

TiTLE GUARANTEE
anp TRUST COMPANY.

148 Broadway, 175 Remsen St,,
New York Brooklyn,

CAPITAL, . . . . 52,500,000,

SURPLUS, . o« $2,000,000.

Mortgage Investors
ean gecure cholee mortgages and absolute
safoty of pringipal and Interest by purohas-
Ing the guaranteed mortgages of this com-
pany. A large number always on hand for
immediste sule, saving investors loss of In-
terest by delay.

BopDs* MORTGAGE GUARANTEE (0

148 Broalway 176 Remsen St.,

New York, Brooklyn.
CAPITAL & SURPLUS, $1,380,000,

o, Wittam PTRECTORS:
At B O™ Johnd Tucker,
W stortin bl ey Bl
1 tes 1. Hendiraon, peajuuin B Hick,
[ . 4 ulien T. Duvien,
Fraeriek Boster. Felix Campbell,
Bamuel T. Freenian b :"l ler :: ush,
AM, JOORT,

WILLIAM B. I8H T 3 Foey

Presi. L.
CLARKNCE i KELAEY, 34 Vice-Fresident

MARTIN WELLRS,
. Treasurer,

‘Ggéiloe,r

«*TrusTCO A
“"':—ﬂuxggmmﬂ?“‘“"

Clty, and Court Moneya,
'M“I u-!d on Time

ANE BAILEY,
» Hocreta

Checks mnﬂ though N, ¥, Clearing-beuss,
Acts an Frecutor, Guardlun, A
Batstes, snd sp Hecelver, IL Tranafer and

Finapclal Agsnt for Histes, Hallrusds snd Cempes
yutlons. Separate I partment with
Haentel et e £ = Lodira.
CHAMLES 7, BARNEY, Vice-Fres, and acting Fres.
‘oﬂz?l! T. BROWYN, 24 Vice-Presidens

Heo.,
MRS RS S
Y. Asa's T

Government anp

Munlclﬁul Bonds

BOUGHT AND SOL

e A b ¢ B T UL e
APPRAIAEMENTE MADE OR UOTATIONS
BNIAHED VOR THE FURCH . BALKE, OR

CHANGKE OF ABOYE MECURITIES.
LISTS ON APPLICATION,

N. W. HARRIS & CO.,
s xAneAy o2, THast of Commarse Bidsus

e ?

WL YL - LIF=- s Pl ke T s
b b e el et A e s

Linanetan,

— _ -

ALinnnrint,

October Investments,

Penasylvan'a ;Il;ul Company

Ganeral (now 1st) Mige. Merling Gs.

Ponasylvania Wnu Company

Colinteral Trost Nold dis.

Pittsbarg, Cin., Chie, & St. Lowls R'y Co.

Cannol, Mige, Rories A Gold 4l

Toledo, Walhonding Val. & Ohlo R. . Ce.

Firat Mitge, Guaranteed Gold di4s.

Phlladelphia & Reading R. R. Company

Terminal First Morigage Gold De,

Lohigh Valloy Rallway of New York

First Mortgage Guar. Gold 44,

Equitable Illom, Bas Light Co., Phila,,

First Morigage Gold Ba..

Milwaukee Electric R'y & Light Company

Consolidated Morigage Gold Sa.

Great Northern Railway Company.

MONTANA CENTRAL BAILWAY COMPANY
First Morignge Geold 8a.

Equitable 81 Light Compay, W, Y.,

Consnlidated Mortgage Giold B,

Second Avenuo Rallroad Company, N, Y.,

1t Comsolidnted Maortgage Gold Ba,

424 S0, Manhattamr. & St Nicholas Ave,

First Mortgage Os,

Loulsville & Nashville R, R, Company

Genernl Mortgage Gold @a.
(MEMPHIS AND OHIO DIVISION)
Firel Mortgnge Gold Ts.
MOBILE & MONTGOMERY
First Mortgage Gold 4k,

Nashville, Chattanooga & St. Louls

First Mortgage Tu.

Chicago & Northwestern R'y Company

(MENOMINEF. EXTENGION)
Firat Mortigage Gold Ts.

Harlem River & Portchester

1st Mortgage Reg, Guarantead Te.

Cleveland, Cin., Chicago & St Louls

(CAIRO DIVISION)
First Mortgage Gold da,

S$1, Paul, Minneapolis & Manitoha R'y

Second (now 1at) Mortgage Gold 8a.

And Other High Grade Bonds

FOR SALF BY

Redmond, Kerr & Co.,

BANKERS AXD BOND DEALERS,
41 Wall St., New Yark.

Portange & Trnst G

59 CEDAR STREET, NEW YORK.

CAPITAL. cocovvnvanne .
BURPLUS.......cas . ';:m&

Trassacts a General Banking Business.

Allowx Interest on Deposits subject to check.

Is Legal Depositary for Court & Trust Funds.
Acts az Fiscal Agent for Cities & Corporations.

Buys and zells Foreign Exchange.
Nakes cable transfers & collections on all parts
. 5 Qf the world.
Issues Commereial Credits.

Loans money on Bond and Mortgage.
Issues First Mortgage Trust Gold Bonds,
Acts as Trusiee, Regisirar & Transfer Agent,
Transacts a Oeneral Trust Basiness,

T
T e

Alexander "::EE*.,V}QH

Frederick O, Bartos, ustay E. Klssel

O, Ledyard Blalr, her a."

Dumont Clarke, Charlton ns;rl

Charles T, Dirkey, Richard A. “:Ou:h'.

Willlam P. Dizon, M "

Darid Down, ir,, R lrEl 3

lolnrlna. Orspnies, Charles l’ mit,

G. l".il Et".' :{:ﬁ g.nun’f'l-n-.
aries . Henderson, Then mru.

f:m.'l. HHI. Grarge W. Young,

TO THE HOLDERS OF THE

Yirginia Deferred Certificates:

The und d, st the request of the holdemof a
Iarge amount of Virginis Deferred Cortificates, have
agreed Lo act as & committes to receive the deposit of
the said Certificatles and lo take measures in connes-
tlon with eminent cltt of Weat Virginia and Vir-
ginia to ascertain the atwount of the debt dne from
West Virginia, aud to submit & plan for the compro-
mine and settloment of the same Lo an sdvisory board
composed of Hon. THOB. F. BAYARD, Hon. E. J.
PHELPS, Hon, PINENEY WHYTE, and OEOBOE 0.
WILLIAMSE, EBQ , snd thereafter to the holders of
the Certificates.

Certifioates, or Trust Racelpls therefor, should be
depostiad with the ¢ At Mnsars,. BROWN
BROTHERS & COMPANY. 00 Wall Street,
New York City, as scon as possible, in order that
sction may be taken bef Lo lon uf
tha Lagialature of Weal Virginis.

Negotlatls Receipta will beo lsaned for Certifl-
cates, or for the Trmst Recsipts repressnting them.
Ooples of the agreement under which ths sams are
1o be moelved will be furnishsed npon application at
the Depository.

JOHN CROSBY BROWN, Chalrman,
GEORGE COPPELL,
J. KENNEDY TOD,
CLARENCE CARY,

ROBERT L. HARRISON, Secreiary.
CARY & WHITRIDGE, Counsal, 50 Wall Atrect.

~ $700,000
New York City

Gold Bonds

YIELDING 3 1-4 .
LELAND, TOWLE & CO,,

B WalSt,N. Y.
MANHATTAN TRVST
COMPANY.

WALL STREET, Corner NASBAU,
NEW YORK.

Cepital & Surplus, - $1,500,000

OFFICERS,
JUBN 1. WATERBURY, Presidest.
JONW XBAN,
AM08 T, PRENOR, | Viee-Trostdents
GEARLBES M. BMITE, Bearstary and Troasures,
W, NORTH DUANE, M. THAYER ROBS,
Asst. Boorel Adet, Trossnree

[P

uy.

NEW YORK: LONDON
100 PNOADWAY, PS5 URFRHAM AT.

Capital' paid up. . . . $1,000,000
Burplos. . .. ... .. $200,000

W. L. TREXHOLM, President.

Transacts s general triunt brsdnoss.

Allows libaral rates of Interest on deposile and
trast funds,

Tsanos Tatters of Credit and Travallors' Ctronlar
Notes payable in dollars or In the money of any for-
algn country.

Acte as Trostes under mortgages for milwar and
other companies, and as Agent for the Registration
of the stook, and for the transfer uof (he shares of In:
corpormied companies,

Undertaken the examiostion of propertes offared
aa aomrity for bond isuss, and the obtaining of
expert information concarning the actiial facts and

Qualified and empowerad (o act aa executor, nd-
ministrator, tristes, guardian and asvgnes, and aa
recelver and eusindian of funds under orders of
Court

The NORTH AMERICAN THUBT COMPANY has
eniablished & branch office at BANTIAGO, sud s pro-
pared to buy and sell draftaon and to make par-
ments in BANTIAGO and to trnossct & genem! bank-
lnig business. THE COMPANY s alao prepared (o re-
celve the deposits of the BOLDIERS and BAILORS
now lo CUBA, and, under thelr directions, to make
remiitances Lo thelr families Ly Lo UNITED STATESR,
also to Investigate and report (0 an advinory capacity
aboul new enterprises in ALL LINFS OF TRADE and
MANUFACTURING, as well as in CITY PROPERTIRS,
WINTER HOMES, ELECTRIC PLANTH, RAILROADA,
INLDUATRIALS, BUGAR and TOHAOCO PLANTA-
TIONH, in CUBA, PUERTO RICO, and the PHILIP-
PINEA, by bholding in trust PROPERTIES, CON.
TRACTS, MORTOAGRS, and BONDS, elther pending
the cloaing of negotintions or for mors extanded or
more definite pariodas.

Fapecial attention ia called (o the relations of THE
OCOMPANY alroady ootablishod at MANILA with the
CHARTERED BANK OF INDIA, AUSTRALIA, and
CHINA, snficient for the present needn of onr MAN.
UFACTURERS, MERCHANTS, THAVELLERS, 80L-
DIERS, and SAILORS,

TO THE HOLDERS OF THE

69% Ist Mortgage Bonds

OF THE

Oregon Railway & Navigation Co,

The ronversion inte 4 per cent, Consoll-
dated Mortgage Bonds of the Oregon Rall-
rond and Navigation Co., undertnken hy
tha undersigned, has reduced the amount
of the 8 por cont. Bonds laft outstanding to
$1,520,000. The operntion of the Hinking
Fund, mow Increasing very rapidly, will
shortly rancel the entire outstanding bal-
ance of First Mortgage Bonds at » price
which, ander the Trust Deed, cannot exceed
110 per cent.

THE OFFER IS NOW MADE to holders of
the 6 per cent. First Mortgage Bonds, to re-

TO THE HOLDENS oF

CENTRAL ONI0O RAILROAD COMPANTS
4% per cont. Ponds ’
and Preferred and Common Steek |

BANDUSKY, MANAFIELD & NEWARR

RAILROAD COMPANY'A
7 per cent, Bonde and Common Stoek)
COLUMABUS & CINCINNATI MIDLAND
RATLROAD COMPANY'R
di4 per cent. Nands
and Proferred stoeR)
NEWARK, SOMERNAET & ATRAITEVILLE
RAILROAD COMPANY'S
& per cent. Ronda

PITTYAURG JUNCTION R, B, COMPANTS
First Morigage 0 per cent. Honds,
Mecond Mortgage 5 per esnt. Bonds, and
Freferred and Common Stook, and

PITTSBURG JUNCTION TERMINAL CO8
B per coni. Bonda:

The Advisory Commities of the Baltimore sad
Ohte Rullroad Reorganieation has formulabed o
Plan for the Reorganizstion or consolidation of the
above-named milroad companies, snd the nndes
nigned bave conmvpted to undortake as Managems
the consummation of the Plan,

Daponits of the above mentioned ascurities may be
ninde with the Dopositary, the Merenntile Trust
Company of New York, on and after October
Tth, 1808, Sultalls certificates of doposth m ba
{saniid by the Depositary for all securitios

COPIES OF THE PLAN AND FULL TN«
FOLMATION MAY BE OBRTAINED FROM
EITHER OF THE UNDERJIGNED, OB
FROM THE DEPOBITARY, OB FROM
ALVIN W, KRECH, ES(., SECRETARY
OF THE ADVISORY COMMITTER, W
120 BROADWAY, NEW YORK, :

Daled September 28, 1868,

SPEYER & CO,,
KUHN, LOEB & CO,,
SPEYER BROTHENS,

Reorganiantion l%

Baltimore & Ohio Rallroad Go.

REORGANIZATION.

Tothe Holders of The Meroantile Trust Oesie
pany Certificates or Recelpts of Deposit
for the First Prefarrod Btock, Second Pree
forred Stock and Common Stock of the
Baltimore and Ohlo Rallrond Company:
Pursuant to the Plan and Agreement for the B

organimtion of the Baltimore and Ohic Railrosad

Company, dated Juns 32, 1588, the

hereby eall for payment of the FINAL INSTALL

MENT, belng twenty-ive per cent. of the easly

payment of §2 per ahara dapoaited, to be made by

depositors of the First Preferred Slock, and §20 peg
share deposited, to be made by depositors of the

Bacond Preferred Btock and Common Bloak, ae coms

sideration for sharea of the new Company.
Payment of each installment, belng at the miby

of 80,50 PER SHARE of First Prefurred Slosh
deposited, and 85 PER SHARE of Bsoond Free

ferred Hlock and Common Blodk deposited, must b

made to the underalgned for sccount of the Bradl

cnte, sl the offion of the Depositary, The Mercamiile

Trust Company, No. 120 Broadway, New York Oy,

or ita London Agency, the London and Westminsteg

Bank, Limited, 40 Lothbury, London, on or bafose

OCTOBER 10TH, 18508, v
Faymenta must be recelpled for by the Depostiary

or |in London Agency on the Certificates of Deposth

or recelpla.
Fallure to pay such Installment on or before
date will subject the deposited stock and say

fand 1nte tho 4 per cent. Gold Bonds
ing 1048, which will, except for the amnll
balance of 68 per cent. Honds,; constitute the
FIRST MORTGAGE UPON THE ENTIRE
PROPERTY OF THE OREGON RAILROAD
& NAVYIGATION CO., vpon the basls OF
81,150 IN 4 PER CENT. BONDS FOR
81,000 IN 8 PER CENT. BONDS, this offer
belng subject to withdrawal or modifieation
withont notice,

The net earnings of the Company during
the past flsacal year have been over

83,000,000, or more than three times the
interest u the o’ntinﬁgm:l(!nfdlnd‘:hl:c‘di
nes. ‘eompany is pa viden o
on ita n!«rnﬁ llj'd Gnmlngn Btock,

Holdern of the 6 sﬂ' cent. Bonds desirin
to convert should :rmlt thelr bonds wi
the New York Hecurity & Trust (0. for ex-
change into 4 per cont, bonds,

KUHN,LOEB & CO.

27 AND 20 PINE STREET.
New York, August 15th, 1808,

BONDS.
Rudolph Kleybolte & Co.,

BANKERS,

| Nassau St., New York.

WE OWN AND OFFER, SUBJECT TO SALE,

Cincinnatl, Ohio, 344s.
White l"ll{l., N. Y., Reglatered 4a.
Hamilton Co., Ohlo, 4a.

Btate of Minnesota ds,

Ottawa Co,., Ohlo, Gs.

Operiin. Ghio, G
T ] .

Ohio, bs

.

0 oy 0,
le. Stavie, Mich., 41,
Tampn 8., Gold 8,
Aampn, LI {iold Ga.
bevier Co., Teun., Ba.
Bhelby Co,, Tenn,, s,
City of Memphils, Tonn., Ga.
Bexar Co,, Tenns, S,
City of Greenville, Mis,, s,
Braddock. oy Ak,
Bradford, FPa,, 4.
Cnrnug:ﬂ'l. Fa., l'si‘.
Culumbus, Ohlo, Schoal Gs.
Wihkesharre, ¥a., fa.
Le, nlll; ;rpm‘u! by eminent counsel.
Our o lll:-c ass Municipal Bonds fur-
nished on requeit.

WE-F jRest. _ S'__
NATIONAL
BANK

OF THE CITY OF NEW YORK,

40 VW all Street.
CAPITAL, $2,000,000. SURPLUS, §#1,000,000.
DerosiTs, $15,000,000.
FOUNDED, 1803,
Ceasecutive SNomi-Aunual Dividend
Declared July 1, 1895,
OFFICERS |
B B b v rag, Vioe i resident.
caoph W. Harrlmon, aabler,
muel 5. Campbell, Assistant Cashler,
DIRECTORS :

ohn A, Stewart, Pres. U. 8. Trust Co
ﬁb‘ﬂ Al ern;l.rrhnl.(: pitalist,

185¢ch

aatay M Behuab: " Oelrichs & Co.
ald Mackay, Vermllys & Co.
ert M. Galluway, FPresldent.

Charles D, Dickey, Brown Hros, & Co.
enry W. Banks, HenryW.Banks &8Cao,
eorge ﬂhnr:nn Vice-Fres. Con.Tr.C0

Fdward Holhrook, PreslorhamMig.Co

O K. Eldredge, Wheelwright, Ki-

dredge & Co,

To the Shareholders of the

Minnesota Iron Company,
Ilinols Steel Company,
Elgin, Jollet & Eastern Ry, Co.:

Referring 10 our noties of Septomber 10, 1808, we
bave now to announcs thet over M) per cenk o this
stock of each of the sbove-named compsuiee his
been deposiied with us on the terms set forth in said
natioe,

Miookbolders who bave 1ot yet depopited thelr
stock may deponit same with citier of us up Lo and
teeluding Monday, Ortober 10, JHUS (belug the dsie
om which the cash paymentsa on deposited stock
muiet wleo be made, after which dsie wo further de
posits will b received by us,

COLONIAL TRUST COMPANY,

Bt. Paul Bailding, 227 Brosd way,
Now York.

OLD COLONY TRUST COMPANY,

Ameas Building. Wasbington Strvel, coruer of Court,
Doston, Mass.
New York and Bowton, Ootalier 1el, | ik,

Haskins & Sells,

Certitied Public Accountants,
NO. 30 BROAD BT, NEW YORK

to forfel to the Syndicale s
vided In the Béorganization Agreement
Dated New York, SBeptember 20th, 1808,
SPEYER & 00.,
KUHN, LOEB & C0.
SPEYER BROTHERS,
Teorannization Manager.

THE STATE TRUST CO.

100 BROADWAY.

Capital and Surplus, $1,800,000.

Acts ms Trustee, Registrar, Transfor and
Filscal Agent of Corporations, and as Exe
ecutor, Adminlstrator, Trustee, Gluardian,
and € ittes of Estat Legal Deposie
tory for Court amd Trust Funds. Takes
Full Charge of Beal and Personal Estates,
Interest allowed on deposits.

FRANCIB B. BANGH, Proaidond
W. A. KASH, Vice-Proeidant.
MAURICE 8. DECKER, Sscretary.
H. M. FRANCIS, Treasurer,
H, B. BERRY, Trust Officer.

TRUSTEES,
I’llli\ f, Pains, Charles Er!h T,
Hanry H, Cook, Charlos L. Tiffany,
Walter B. Johnaton, George W. White,
o )
n A. MeAlpin, s
Andrew Mills, cis Lynde

Willinm A. Nash, Thomas A. Mclntyre,
Goorge Foster Peabody, Edward E. Poor,
3D, Probat, Anson G. McCook,

Honer Bieory. T A, O, Smith,
Geotge W, Qiintard,  Thos, ¥. flyan,
I‘om«_ t B_ Pai ker.

The Wheeling & Lake Erle
Railway Company.

First Mortgage (Lake Erie Division) Bende.

To the Holders of Certifioates of Doposth
for Above Bondss

The coupous die Oclober 1at, 1HUH, upon such
of the ahove bonds as were deposited with the
Guaranty Trust Company of New York. ss Depoaltary
under the Bondholders® Agreemant, dated June 364,
1807, having been pad and surrendered, the Guas
soty Trust Company of New York will pay over te
the holders of (he reapective Certiflioates of Deposid
imsued for such bonds the smwonnt of such soupons,
upon preseniation of the Certificsies of Deoposit ab
the ofes of the Gusranty Trust Company of New
York, Nassau, cortiar Cedar Blreot, Now York Cliy, i
order thst the same mey be suitably stamped,

GEORGE COPPELL,
Chairman,
EDWARD N. GIBBS
EDERIC CROMWELL
JOEL B, mmnﬁrr, ’
NEW YORK, October 1st, 1808,

g L
Northern Pacific Railway Co.,
35 WALL STREET,
NEW YORK, October 1, 1008,
To the Holders of the

Northern Pacific Rallroad and Land Grast
General First Morigage :
Sinking Fund Six Per Cent, Gold Boads,

Holders of wonds of the above layne sre hereby

tupity to eonvert e igte
:L:::. quu :ilfl)'lllr_ ::an}.r Bonds of the Hnmtlm
cifie way Company, on the basis of
®1,150 Prior Lien Bonds for each
81,000 General First u“"'g. Bonds,
Y interest on the Genersl Fimt
Bcan o July 1st 10 October 16, 1808, w

Committen.

i h st time of copversion.
P e Fuht (s roacrved (0 witharaw this offer a% sny
m‘n- s g ‘m:“pih Bonds for eom
i
lh:ﬁd d:‘mllml with Measra. J, P, Morgsn

Co., ror. Wall and Broad Bis,, New York Clty.

NORTHERN PACIFIC RAILWAY COMPANY,

_ By C. K, MELLEN,

STATEN ISLAND RAPID TRANSIT GO,
First Mtge, Six Per Cent. Gold Bonds,

DBUE IN 1913,

In view of the default of (ke intorest dus Lo-dsy on
the above bonds, the underigued, owning or rep-
resonting o largs proportion of sald issue, have
popsentod (o act as & committos, with & view to pro-
tocting the luteresta of all the bondholders, and in-
vitn depusdte with the Guaranty Teust Co,, [ ===
Nasanit and Colsr Bta, Now York, who will be s
pared on O-ober 6th to recsive bonds sod dellver
receipts (b exchange therefor.

PJ. W, DAVIS, Chialrman, ? Broad 8.
T. DENNY, Jr., 02 Codar Nt
¥, J. LISMAN, 30 Broad 8t.

HENRY CLEWS & CO.,

BANKERS,
unné&ﬂ'#?&?‘ﬁ&:s&'ﬁ%ﬂkﬂ
Reanls for orpraticas sad jas
bands, Al sk besai o el
HROADWAY, filk Exch'ge Blgg,

m&s’n

K.

202
o
e numnn!r.«‘-{.

MT HUDKON 81, Meagcan

Branch Offic m}
[ 53 ST oy Hraokirn,
on e cortificaies of deposit.

6"5 o1l Ll o sRTiNgs Areounte.

Ilfr,\ .:u’mf ‘:'n:l-npr:‘ttw‘ Bank, 152 F 204 ed, L.
: - s s i) Bt By St 4
Por eiher Advertivrments wader (his hoading 090
Ninds Page




